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THIRD AMENDMENT
OF
THE CONCESSION AGREEMENT
FOR PETROLEUM EXPLORATION AND EXPLOITATION
ISSUED BY VIRTUE OF LAW NO. 148 OF 2004
AS AMENDED BY VIRTUE OF LAW NO. 144 OF 2009
AND
LAW NO. 122 OF 2014
BETWEEN
THE ARAB REPUBLIC OF EGYPT
AND
THE EGYPTIAN GENERAL PETROLEUM CORPORATION
AND
APACHE KHALDA CORPORATION LDC
AND
THARWA PETROLEUM COMPANY
IN
SIWA AREA
WESTERN DESERT
A.R.E.

This Third (3™) Amendment Agreement (hereinafter referred to as "Third
(3rd) Amendment") is made and entered on this ------- day of, ------- 20---,
by and between:

First:

1- ~ The ARAB REPUBLIC OF EGYPT (hereinafter referred to
variously as "A.R.E." or as the "GOVERNMENT"), represented
by the Minister of Petroleum and Mineral Resources, in his
capacity; and
Legal Headquarters: The GOVERNMENT District — New Capital
Administrative.
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2-The EGYPTIAN GENERAL PETROLEUM CORPORATION,
a legal entity created by Law No. 167 of 1958 as amended
(hereinafter referred to as "EGPC") represented by the Chief
Executive Officer, in his capacity.
Legal Headquarters: 270 St., Part 4, New Maadi, Cairo.
(First Party)
Second:

1- APACHE KHALDA CORPORATION LDC a limited shares
corporation organized and existing under the laws of Cayman
Islands (hereinafter referred to as "APACHE KHALDA")
represented by the President of the Company or a concerned
delegate supported with a power of attorney.

Legal Headquarters (Registered Branch): 8, 281 St. — New Maadi —
Cairo — Egypt.

2- THARWA PETROLEUM COMPANY, a joint stock Egyptian
Company organized and existing under the laws of Private Free
Zones System according to the provisions of Law No. 8 of 1997
(hereinafter referred to as "THARWA") represented by the
President of the Company or a concerned delegate supported
with a power of attorney.

Legal Headquarters: Plot No. 17 — First Sector — City Center — El
Tesaeen St., Tagamoa El Khames.
("APACHE KHALDA" and "THARWA" are hereinafter referred to collectively
as "CONTRACTOR" and individually as "CONTRACTOR Member").

(Second Party)
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PREAMBLE

WHEREAS, the GOVERNMENT of the ARAB REPUBLIC of EGYPT,
EGPC and THARWA PETROLEUM COMPANY have entered into a
Concession Agreement for Petroleum Exploration and Exploitation in
SIWA AREA, WESTERN DESERT, issued by virtue of Law No. 148 of
2004 as amended by Law No. 144 of 2009 and Law No. 122 of 2014

(hereinafter referred to as the "Concession Agreement"); and

WHEREAS, THARWA has assigned to PETRONAS CARIGALI
OVERSEAS SDN BHD (hereinafter referred to as "PCOSB") an
undivided twenty five percent (25%) interest of its rights, interests,
privileges, duties and obligations in the above mentioned Concession
Agreement per the Deed of Assignment approved on March 27, 2006; and
WHEREAS, THARWA has assigned to PCOSB an additional undivided
twenty five percent (25%) interest of its rights, interests, privileges,
duties and obligations in the above mentioned Concession Agreement per
the Deed of Assignment approved on December 26, 2006; and
WHEREAS, PCOSB has assigned to THARWA an undivided fifty
percent (50%) interest which represents all its rights, interests, privileges,
duties and obligations in the above mentioned Concession Agreement per
the Deed of Assignment approved on June 21, 2007; and

WHEREAS, THARWA has assigned to APACHE KHALDA
CORPORATION LDC an undivided fifty percent (50%) interest of its
rights, interests, privileges, duties and obligations in the above mentioned
Concession Agreement per the Deed of Assignment approved on June

21, 2007; and
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WHEREAS, as a result of such assignments, CONTRACTOR in the
Concession  Agreement has become: APACHE KHALDA
CORPORATION LDC and THARWA PETROLEUM COMPANY; and
WHEREAS, pursuant to the aforementioned Concession Agreement, the
current Concession area measures approximately (78 km®) and includes
seven (7) Development Leases namely "SIWA", "SIWA-2", "SIWA-3",
"SIWA-4", "SIWA-5", "SIWA-6", and "SIWA-7" ; and

WHEREAS, the geological structure discovered from (SIWA RNW-1X)

well extends beyond the Concession Area, and therefore,

CONTRACTOR  desires to add four (4) Blocks to the Area as

Development Blocks with an area measures approximately (12km?),

located in the open area adjacent to "SIWA -3" Development Lease, and

spend additional investments to increase production levels and reserves
that can be extracted, and

WHEREAS, EGPC's Executive Board of Directors has approved

thereupon on May 16, 2023; and

WHEREAS, EGPC's Board of Directors has approved thereupon on June 24, 2023.

Now therefore, the Parties hereto agree as follows:

The previous preamble is hereby made part hereof, complemented and

integrated to its provisions.

ARTICLE 1

Except as otherwise specified hereunder, the words and expressions

defined in the Concession Agreement shall have the same meaning in this

Third (3") Amendment.

ARTICLE 1I

Article I "DEFINITIONS"(f) of Law No. 148 of 2004 as amended

shall be deleted in its entirety and replaced by the following:-

() "LPG" means Liquefied Petroleum Gas, which is a mixture
composed mainly from Propane (C3) and Butane (C4) liquefied by
pressure and temperature in addition to definite percentages of
Ethane (C2) and Pentane plus (C5+) according to the Egyptian
standard specifications for the LPG product.
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The following shall be added to the end of the second paragraph of
Article I "DEFINITIONS" subclause (n) "Affiliated Company" of
Law No. 148 of 2004 as amended:-
For the avoidance of doubt, in case of assignment, and
CONTRACTOR is comprised of more than one company,
Aftiliated Company shall mean an Affiliated Company of the same
assignor CONTRACTOR Member.
The following defined terms shall be added at the end of Article I
"DEFINITIONS" of Law No. 148 of 2004 as amended:

(z) "Effective Date of the Third (3) Amendment" means, the
Production Commencement Date from (SIWA RNW-1X)
well as agreed upon between EGPC and CONTRACTOR.

(aa) "CONTRACTOR" could be one company or more (each
company to be individually referred to as a "CONTRACTOR
Member"). Unless modified in accordance with Article XX of
the Concession Agreement as amended, CONTRACTOR
under this Third (3") Amendment shall mean APACHE
KHALDA = CORPORATION LDC and THARWA
PETROLEUM COMPANY.

(bb) "Egypt Upstream Gateway" means an integrated digital
platform for all upstream (Exploration & Production) and other
data (hereinafter referred to as "EUG") to preserve legacy data,
manage active data and promote the upstream opportunities
and attract new investments through international bid rounds
and through which CONTRACTOR can access, use, trade and
deliver all data, information and geological and geophysical
and other studies for the upstream activities in Egypt.

(cc) "Original Development Area" means that portion of the Area
measuring approximately (78 km?) and included within the
seven (7) Development Leases issued pursuant to Article I1I of
the Concession Agreement namely "SIWA", "SIWA-2",
"SIWA-3", "SIWA-4", "SIWA-5", "SIWA-6", and "SIWA-7"
as described by the boundary coordinates hereinafter referred
to in Annex "A-2" and illustrated by the map in Annex "B-2".
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(dd) "Added Development Area" means the area within the four (4)
Development Blocks measuring approximately (12 km?) added
to "SIWA-3" Development Lease as described by the boundary
coordinates hereinafter referred to in Annex "A-2" and illustrated
by the map in Annex "B-2" and made part of the Area.

ARTICLE III
The following shall be added at the end of the fourth paragraph of
Article III "Grant of Rights and Term" subclause (e) of Law No. 148
of 2004 as amended: -
The Added Development Area shall be included and made part of
"SIWA-3" Development Lease, so that as of the Effective Date of
the Third (3") Amendment, the total area of "SIWA-3"
Development Lease shall be (30 km®) and the total STWA Area
shall be approximately (90 km?), as described by the boundary
coordinates hereinafter referred to in Annex "A-2" and illustrated
by the map in Annex "B-2".
It is understood that making the Added Development Area made
part of the "SIWA-3" Development Lease shall not affect the
expiry date of "SIWA-3" Development Lease period.
Every four (4) years from the Effective Date, EGPC shall review
the Development Blocks for Oil and/or Gas of all SIWA Area
Development Leases (Original Development Area and Added
Development Area), for immediate relinquish for any non-
producing block or any block that does not participate in
production (unless otherwise agreed by EGPC).
By the time of such relinquishment or by the expiration time of the
Concession period, CONTRACTOR shall ensure that all
environmental regulations set out in Article XVII (b) herein, have
been followed, in accordance with sound and accepted Petroleum
industry practices, if so requested by EGPC.
CONTRACTOR shall submit to EUG all data, information and
studies that have been made for any relinquished blocks within
the Area, no later than thirty (30) days from EGPC's approval
date of any relinquishment.
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The following shall be added at the end of Article III "Grant of
Rights and Term" subclause (e) of Law No. 148 of 2004 as amended
by Law No. 122 of 2014: -

If, it is indicated by EGPC or upon application by CONTRACTOR
that Crude Oil or Gas is being drained from any Block/Blocks
under this Agreement into a Block/Blocks on an adjoining
concession area held by CONTRACTOR/another contractor, the
Block/Blocks being drained shall be considered as participating in
the Commercial Production of the Development Block/Blocks in
question with the ensuing allocation of costs and production
(calculated from the Effective Date or the date such drainage
occurs, whichever is later) between the two Concession Areas.
The allocation of such costs and production under each
Concession Agreement shall be in the same portion that the
recoverable reserves in the drained geological structure
underlying each Concession Area bears to the total recoverable
reserves of such structure underlying both Concession Areas. The
production allocated to a concession area shall be priced according
to the concession agreement covering that concession area.

In case of failure by the CONTRACTOR in this Agreement and
the contractor in adjoining concession area to agree on the
allocation of costs and/or production for such separate
Development Leases under each concession area, such
disagreement shall be resolved by expert determination, the
expert to be agreed upon by the two contractors. EGPC shall have
the right to interfere and induce the contractors to fully cooperate
and resolve the drainage matter in expedient manner as per the
expert decision, such that neither contractor shall be unjustifiably

enriched. The cost of the expert shall in no event be recovered.
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ARTICLE 1V

The following shall be added at the end of Article IV "WORK

PROGRAM AND EXPENDITURES DURING EXPLORATION

PERIOD" subclause (a) of Law No. 148 of 2004 as amended :-
CONTRACTOR shall have the right to use and obtain all seismic,
wells and other data with respect to the Area in EUG's possession
and in accordance with the regulations in such respect.

The following shall be added at the end of Article IV "WORK

PROGRAM AND EXPENDITURES DURING EXPLORATION

PERIOD" of Law No. 148 of 2004 as amended:
CONTRACTOR, through the Operating Company, shall drill one
(1) Development well within the Original Development Area by the
value of one million U.S. Dollars ($1,000,000) during the first (1*)
year period that starts from the Effective Date of the Third (3")
Amendment.
CONTRACTOR shall submit a Production Guaranty to EGPC in
the form specified in Annex "C-3" of this Third (3") Amendment,
at least one (1) day before the signature by the Minister of
Petroleum and Mineral Resources of this Third (3™) Amendment,
for the sum of one million U.S. Dollars ($1,000,000). This Guaranty
shall be for guaranteeing the execution of CONTRACTOR's
minimum technical obligation in the operations referred to herein
for the first (1*) year period that starts from the Effective Date of
the Third (3rd) Amendment. In case CONTRACTOR did not fulfill

the execution of the technical obligation (drilling one (1)
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Development well within the Original Development Area) "the
Shortfall", EGPC shall notify CONTRACTOR in writing by the
value of such Shortfall. Within fifteen (15) days from the date of
this notification, CONTRACTOR shall pay the amount of the
Shortfall to EGPC's account, or transfer a quantity of Petroleum
sufficient in value to cover such Shortfall, and if CONTRACTOR
did not pay and/or transfer this Shortfall within the mentioned
fifteen (15) days, EGPC has the right to deduct from
CONTRACTOR's dues up to the amount of the Shortfall. This
Guaranty shall remain effective for six (6) months after the end of
the first (1%) year period that starts from the Effective Date of the
Third (3") Amendment for which it has been issued or drilling the
Development well mentioned above, whichever is earlier.

Within the Added Development Area, CONTRACTOR, through

the Operating Company, shall also drill one (1) well depending

on the technical results.

ARTICLE V
The following shall be added at the end of Article V "Mandatory and
Voluntary Relinquishments" of Law No. 148 of 2004 as amended:
At the time of relinquishment of all or any part of the Concession
Area, CONTRACTOR shall undertake and be committed to restore
the Concession Area as it was at the time CONTRACTOR had

received it, or in a manner approved by EGPC.
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In order to obtain EGPC's approval as mentioned above, for each
Development Lease, CONTRACTOR shall submit to EGPC a plan, a
minimum of five (5) years prior to the expiry of any relevant
Development Lease, to be approved by EGPC, including the mechanism
of execution and recovery of costs and the proper measures to
terminate the Petroleum operations conclusively, in accordance with
sound and accepted Petroleum industry practices, subject to the
applicable laws of Article XVII (b) of this Concession Agreement
(unless otherwise agreed between EGPC and CONTRACTOR).

All data and information obtained following Petroleum operations
under this Concession Agreement, according to Article TII (e) and
Article V as amended herein, shall be submitted by CONTRACTOR
to EUG immediately after relinquishment (MANDATORY or
VOLUNTARY) as mentioned in this Article above, not later than
thirty (30) days from EGPC's approval of such relinquishment.

ARTICLE VI

e second paragraph of subclause (a) of Article VI "OPERATIONS

AFTER COMMERCIAL DISCOVERY" of Law No. 148 of 2004 as

amended shall be deleted in its entirety and replaced by the

following: -

However, Operating Company and CONTRACTOR shall, for the
purpose of this Agreement, be exempted from the following laws and

regulations as now or hereafter amended or substituted:
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- Law No. 48 of 1978, on the employee regulations of public sector
companies,

- Law No. 159 of 1981, promulgating the law on joint stock
companies, partnership limited by shares and limited liability
companies,

- Law No. 97 of 1983 promulgating the law concerning public

sector organizations and companies,

- Law No. 203 of 1991 promulgating the law on public business

sector companies,

- Law of Investment No. 72 of 2017; and
- Provisions of Chapter 5 organizing dealings in foreign currencies,
of Law No. 194 of 2020 concerning the Central Bank and the
Banking Sector.
ARTICLE VII
The following language shall be deleted from Article VII
"RECOVERY OF COSTS AND EXPENSES AND PRODUCTION
SHARING" (¢) Valuation of Petroleum subclause (ii) (2) Gas and
LPG of Law No. 148 of 2004 as amended:
PLPG = LPG price (separately determined for Propane and Butane,
Ethane and Pentane plus price will be considered as Propane

and Butane price respectively) in U.S. Dollars per metric ton.
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ARTICLE VIII

The following shall be added at the end of subclause (a) of Article
VIII "TITLE TO ASSETS" of Law No. 148 of 2004 as amended: -

3-

All samples and technical data shall be delivered to EUG once
it is completed or requested or at the time of termination of this

Agreement.

EGPC shall have title to all original data and information
resulting from Petroleum operations under this Agreement
(either charged to recoverable costs or not) including but not
limited to geological, geophysical, geochemical, petro physical,
cores, cuttings taking from drilling wells and engineering data;
well logs and completion status reports; and any other data that
the CONTRACTOR or anyone acting on its behalf may
compile or obtain during the term of this Agreement. (Including
but not limited to geological, geophysical, well logs and their
sectors) as well as all data and interpretations related to this

data which are delivered and used through EUG.
ARTICLE IX

The following shall be added at the end of Article VII "BONUSES"
of Law No. 122 of 2014 as amended : -

(1) CONTRACTOR shall pay to EGPC as a signature bonus the sum of
one million five hundred thousand U.S. Dollars ($1,500,000) one (1)

day before the signature by the Minister of Petroleum and Mineral

Resources of this Third (3rd) Amendment, after the relevant law is

1ssued.
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ARTICLE X

Article XIII "RECORDS, REPORTS AND INSPECTION" of Law
No. 148 of 2004 as amended shall be deleted in its entirety and
replaced by the following:-

(2)

(b)

(©

ARTICLE XIII
RECORDS, REPORTS AND INSPECTION
CONTRACTOR and/or Operating Company shall prepare and, at all

times while this Agreement is in force, maintain accurate and current
records of its operations in the Area. CONTRACTOR and/or
Operating Company shall furnish the GOVERNMENT or its
representative on annual basis, in conformity with applicable
regulations and in accordance with sound and accepted Petroleum
industry practices a detailed report of all data, technical information
and interpretations collected during the year, concerning  its
operations under this Agreement. Operating Company will perform
the functions indicated in this Article XIII in accordance with its role
as specified in Article VI.

CONTRACTOR and/or Operating Company shall save and keep for
a reasonable period of time a representative portion of each sample
of cores and cuttings taken from drilling wells, to be disposed of, or
forwarded to the GOVERNMENT or its representative in the
manner directed by the GOVERNMENT. All samples acquired by
CONTRACTOR and/or Operating Company for their own purposes
shall be considered available for inspection at any reasonable time
by the GOVERNMENT or its representatives.

(Unless otherwise agreed to by EGPC), in case of exporting any rock
samples outside A.R.E., samples equivalent in size and quality shall,
before such exportation, be delivered to EGPC as representative of
the GOVERNMENT.



Yoveudda ¥ A (2) LoSe Yol — daan )l 33 jal) Yo

Llsa¥) Ja i A gl (g ey V) sl Jpeal paal s Y (9
Gl SO jeme B g gl i) @l (e ol Blee disasiy 5 Jea¥L
oV Aalladlfa eyl bl sda alad o by s ipeaz 2 (BUG) zly) s
Al 48 glas Ll jliely dilail) f dalladll oda e 1y g uaz

gl ibse ot (S ccbleally A 3 Jia) o gh D sad) DA (a)
e 3 L 1hg JASI dilaial o) Jaf QS Y Jsial 3 el (pua ial
A dlS e adgd g lall cilleedl A je & Gall agh 33 ae Alial il Y)
e (el o (o edglial g Laimy ) il g <Blalls J geal)
e () 5_al o3a o Al Aleal) ey (3sial) Sl di jlas oL A5
e i) s Pl e il ) il aany gL J el lileay ) Y
e AL 8) o 3S U ld) pses e B ((BUG) gyl 5 cilasa]
Ol il 5 Ay b gaall 5 A lgnd) Sl o LS5 pa I JEa) s
Ll oy Alaiall € il 5 il slaall JS S 5 (LLY) <l sl
gl LIS eae Ulp P e legia ) Ay LasSal
DA Daatl) Sl 3 ¢l a) S 3as passe e Jsasd) pan ((EUG)
i deal) i) oo Gl Gl of Ol gl /5l s g
ol ) el Aalal) il clildl e W je s Gl sleall 5 daa gl guall
Jslaall JIad) amy by apall Gagsall 8 da g dilaidll deslidl
Jstaall @8l sy o Lo bl & Juaad e @ gt (F) DB g ye da g
i s s e
L o (e A8 pe La ) s il (sl 30 J5al 3 cJiallys
oo Gl bl GEy (5l 8 J) A, Als b dshiall dald)
ciand e Lle J30 Ly o) ) 2l



)

Y~th&@ﬁv‘5j(.k)‘)‘)s.4\"l Ajﬂ\_lwa)l\alg‘)ﬂ\

(d) Originals of records can only be exported with the permission of

(e)

EGPC; provided, that a monitor or a comparable record is
maintained in EUG in the A.R.E., and provided that such
original/processed data shall be repatriated to A.R.E. promptly
following such processing or analysis on the understanding that they
belong to EGPC.

During the period CONTRACTOR is conducting the operations,
EGPC's duly authorized representatives or employees shall have the
right to full and complete access to the Area at all reasonable times
with the right to observe the operations being conducted and to
inspect all assets, records and data kept by CONTRACTOR. EGPC's
representative, in exercising its rights under the preceding sentence
of ‘this paragraph (e), without any disadvantages to the
CONTRACTOR's operations. CONTRACTOR shall provide EGPC
through EUG, with copies of any and all data (including, but not
limited to, geological and geophysical data, reports, logs and well

surveys) information and interpretation of such data.

For the purpose of obtaining new offers or carrying out regional
studies, GOVERNMENT and/or EGPC shall, through EUG during
Exploration and/or Development period, show any third party
geophysical, geological data, information and other technical data,
with respect to the part or parts adjacent to the proposed area in the
new offers, upon notifying CONTRACTOR, and provided that three
(3) years have passed the acquisition of such data, unless
CONTRACTOR agrees to a shorter period.

CONTRACTOR shall also have the right to show any third party
(subject to EGPC's approval), the data relevant to the Area in case
CONTRACTOR desires to assign, in accordance with Article XX of

the Concession Agreement as amended.
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ARTICLE XI

The following shall be added at the end of Article XIV
"RESPONSIBILITY FOR DAMAGES" of Law No. 148 of 2004
as amended : -

However, any damage resulting from issuing any order, regulation
or direction of the GOVERNMENT of the Arab Republic of Egypt
whether in the form of a law or otherwise, EGPC and/or
CONTRACTOR shall be exempted from the responsibility of non-
performance or delay of any obligation hereunder, in consequence of
issuing these orders, regulations or directions in the limitation of
imposing these orders, regulations or directions. CONTRACTOR
shall be granted the necessary period to restore the damage done of
the non-performance or delay by adding a period to the period of the
Agreement, with respect to the Block or Blocks affected by these
orders, regulations or directions.
ARTICLE XII

Paragraph (c) of Article XVII "LAWS AND REGULATIONS" of

Law No. 148 of 2004 as amended shall be deleted in its entirety and

replaced by the following:-

(c) Except as provided in Article III (g) for Income Taxes, EGPC,
CONTRACTOR and Operating Company shall be exempted from
all taxes and duties, whether imposed by the GOVERNMENT or
municipalities including among others, Sales Tax, Value Added Tax
on all goods and services and also Taxes on the Exploration,
Development, extracting, producing, exporting or transporting of
Petroleum and LPG or supervising and managing of such activities
as well as any and all withholding taxes that might otherwise be
imposed on dividends, interest, technical service fees, patent and
trademark royalties, and similar items. CONTRACTOR shall also be
exempted from any tax on the liquidation of CONTRACTOR, or
distributions of any income to the shareholders of CONTRACTOR,
and from any tax on capital.



Yoveudda ¥ A (2) LoSe Yol — daan )l 33 jal) Y

O yusih el el | DL
O laall Al galall e (AN Salall (e (3) BARN Jalsily Al
—1 ol Ly Jaiadiy Joand (e dde JA) Lay Yoot LDl VEA A8 6l
sAlaad] Jagai (3)
LAl A8l il dsanly Gl clleny dalal) Jolad) siley elas
(S Y sall Gian gy g e o il Gl Lalal clilall
Al iy e camg (Soual Y sl A paid) cladl U<
Nl D omall apall G ) claa) A8 Jeads LA yeaid)
Sl il e aliall Gl Gl it e Gl S5 4!
Vs sy gAY i) BS 5 cliall 4 g A sl 8 ead
Aleal) 538 o)l Cajeall e Wk SO Y all ) Jaad Sal)
Blaa Ve, Y el b cuil cxiad g JU sl eliy o jamy 3l
Jan dadfing g i) 4 i 63 et e as i (B U a5
gl A padd cilgpally clial) G 8 Al Ciall el
rsSad) Yl Y S Y sl s s AN
" slaall AUALY ! Galall cpe AEN Salall cpa (V) () BRRN JalSIl il
il Loy Jaiig ot (e dgle (A0 Loy Yoot A0l V€A B (g8 ha
Al A i W Ja) et Al (e Badieall ¥y el (V)
G sy Al Aall) 88 pilie (sleny ) (JlsaY) G ccilileally
Crila s all s Gun g Vaall A ghadl ) sa¥l 5 cliisall ll L 284
b O slany s AR o2y Biga () inly (3l (0 AT



Yo

Y~Y2h&@ﬁv‘5j(.k)‘)‘)s.4\"l Ajﬂ\_lwa)l\alg‘);&\

ARTICLE XIII

Annex "E" "ACCOUNTING PROCEDURE" Article I (d) of Law
No. 148 of 2004 as amended shall be deleted in its entirety, and shall
be replaced by the following:-

(d)

Currency Exchange:

CONTRACTOR's books for Exploration and Development
operations and Operating Company's books for Exploration and
Development, if any, shall be kept in the A.R.E. in U.S. Dollars.
All U.S. Dollars expenditures shall be charged in the amount
expended. All Egyptian Pounds expenditures shall be converted to
U.S. Dollars at the applicable rate of exchange issued by the
Central Bank of Egypt on the day in which expenditures are
recorded, and all other non-U.S. Dollars expenditures shall be
translated to U.S. Dollars at the buying rate of exchange for such
currency as quoted by National Westminster Bank Limited,
London at 10.30 a.m. G.M.T., on the first day of the month in
which expenditures are recorded. A record shall be kept of the
exchange rates used in translating Egyptian Pounds or other non-
U.S. Dollars expenditures to U.S. Dollars.

Annex "E" "ACCOUNTING PROCEDURE'" Article II (b) (1) of
Law No. 148 of 2004 as amended shall be deleted in its entirety, and
replaced by the following:-

(1) Salaries and Wages, which was approved by EGPC, of

CONTRACTOR's or Operating Company's employees, as the case
may be, directly engaged in the various activities under the
Agreement including salaries and wages paid to geologists and
other employees who are temporarily assigned to and employed in

such activities.
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Reasonable revisions of such salaries and wages shall be effected
to take into account amendments of laws applicable to salaries.
For the purpose of this Article II (b) and Article II (¢) of this
Annex, salaries and wages shall include the salaries during
vacations and sick leaves, but excluding all the amounts of the
other items covered by the percentage fixed under (2) below.
Annex "E" "ACCOUNTING PROCEDURE" Article II (b) (2)
second paragraph of Law No. 148 of 2004 as amended shall be
deleted in its entirety, and replaced by the following:-
Costs under this Article I (b) (2) shall be deemed to be equal to
seventy percent (70%) or applied percentage, which is lesser, of
basic salaries and wages approved by EGPC paid for such expatriate
personnel including those paid during vacations and sick leaves as
established in CONTRACTOR's international policies, chargeable
under Article II (b) (1), Article II (i), of this Annex.
Annex "E" "ACCOUNTING PROCEDURE" Article II (b) (3) of
Law No. 148 of 2004 as amended shall be deleted in its entirety, and
replaced by the following:-

(3) For expatriate employees temporarily assigned to Egypt all
allowances, costs of established plans and all travel relocation
costs for such expatriates as paid on a basis similar to that
prevailing for Oil companies operating in the A.R.E.. Such costs

shall not include any administrative overhead.
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Annex "E" "ACCOUNTING PROCEDURE" Article II (c¢) of Law
No. 148 of 2004 as amended shall be deleted in its entirety, and
replaced by the following:-

(c)  Benefits, allowances and related costs of national employees:
Bonuses, overtime, customary allowances and benefits on a basis
similar to that prevailing for Oil companies operating in the
A.R.E., all as chargeable under Article II (b) (1) and Article II (i)
of this Annex. Severance pay will be charged at a fixed rate
applied to approved salaries by EGPC and in accordance with the
A.R.E. Labor Law.

Annex "E" "ACCOUNTING PROCEDURE" Article II (f) (2) of

Law No. 148 of 2004 as amended shall be deleted in its entirety, and

replaced by the following:-

(2) Cost of services performed by EGPC, by CONTRACTOR or by
their Affiliated Companies in facilities inside or outside the
A.R.E. Regular, recurring, routine services, such as interpreting
magnetic tapes and/or other analyses, shall be performed and
charged by EGPC and/or CONTRACTOR or their Affiliated
Companies, as well as, geological and geophysical studies
relevant to the Concession Area purchased by CONTRACTOR,
through EUG, at an agreed contracted price. Major projects
mvolving engineering and design services shall be performed by
EGPC and/or CONTRACTOR or their Affiliated Companies at

a negotiated contract amount.
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The following language shall be added at the end of Annex "E"
"ACCOUNTING PROCEDURE" Article II of Law No. 148 of 2004
as amended:-

(n) Administrative Overhead and General Expenses:

(1) The cost of staffing and maintaining CONTRACTOR's head
office in the A.R.E. other than field offices which shall be
charged as provided for in Article II (i) of this Annex, and
excepting salaries of employees of CONTRACTOR who are
temporarily assigned to and directly serving on the Area, which
shall be charged as provided for in Article II (b) of this Annex.

(2) While the Operating Company is conducting operations, the
Operating Company's personnel engaged in general clerical and
office work, supervisors and officers whose time is generally
spent in the main office and not the field, and all employees
generally considered as general and administrative and not
charged to other types of expense shall be charged to
operations. Such expenses shall be allocated each month
between Exploration and Development operations according to
sound and practicable accounting methods.

ARTICLE XIV
Except as specifically amended hereby, the Concession Agreement shall
continue in full force and effect in accordance with its terms. However,
in case of any conflict between the provisions of the Concession
Agreement and the provisions of this Third (3rd) Amendment, the latter
shall apply.

ARTICLE XV
This Third (3rd) Amendment is issued of five (5) identical originals, the
First Party maintains three (3) originals, and the Second Party maintains
two (2) originals of this Third (3rd) Amendment to act in accordance to its
provisions if necessary.
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ARTICLE XVI
The Parties approved that the address supplemented to their entity in the
preface herein is their chosen address for notification, all notices sent and
correspondences received in such address are considered valid with the
outcome of all its legitimate effects. In the event any of the Parties
changes the aforesaid address, such Party shall notify the other Party by a
registered letter upon receipt otherwise, the correspondence only sent to
the aforementioned address is to be considered valid with the outcome of
all its legitimate effects.

ARTICLE XVII
This Third (3™) Amendment shall not be binding upon any of the Parties
hereto unless and until a law is issued by the competent authorities of the
A.R.E. authorizing the Minister of Petroleum and Mineral Resources to
sign this Third (3™) Amendment and giving this Third (3) Amendment
full force and effect of law notwithstanding any countervailing Governmental
enactment, and this Third (3“1) Amendment is signed by the GOVERNMENT,
EGPC and CONTRACTOR.
APACHE KHALDA CORPORATION LDC
By
Mr: John Cable
In his capacity: Commercial Director
SIZNALULE: .....covvererruriessnnressnnsssenercssnsnoses
THARWA PETROLEUM COMPANY
By
Engineer: Ehab Ragaee
In his capacity: Chairman of the Board and Managing Director
SigNAature: .....cccceeeeeiessneecssarnssenerossans
EGYPTIAN GENERAL PETROLEUM CORPORATION
By
Geologist: Alaa El Batal
In his capacity: Chief Executive Officer
SIgNAtUre: .....cccovueeveeiseeccsnissnnsiaecnnee
ARAB REPUBLIC OF EGYPT
By
Engineer: Karim Badawi
In his capacity: Minister of Petroleum and Mineral Resources
Signature: .......eocvecreissenisncssnecnees
Date: ...eevveeriininnnneecnneecsneecsneeen
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ANNEX "A-2"
THIRD AMENDMENT
OF
THE CONCESSION AGREEMENT
FOR PETROLEUM EXPLORATION AND EXPLOITATION
ISSUED BY VIRTUE OF LAW NO. 148 OF 2004
AS AMENDED BY VIRTUE OF LAW NO. 144 OF 2009
AND
LAW NO. 122 OF 2014
BETWEEN
THE ARAB REPUBLIC OF EGYPT
AND
THE EGYPTIAN GENERAL PETROLEUM CORPORATION
AND
APACHE KHALDA CORPORATION LDC
AND
THARWA PETROLEUM COMPANY
IN
SIWA AREA
WESTERN DESERT
A.R.E.

BOUNDARY DESCRIPTION OF THE CONCESSION AREA

Annex "B-2" is a provisional illustrative map at an approximate scale of

1:150,000 showing the Area covered and affected by this Third (3rd)
Amendment.

"Original Development Area" measures approximately seventy
eight square kilometers (78 km?) of surface Area. It is composed of
all or part of Development Blocks, the whole Blocks are defined on

one (1) minute latitude by one (1) minute longitude grid.
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"Added Development Area'" measures approximately twelve
square kilometers (12 km?) of surface Area. It is composed of all or

part of Development Blocks, the whole Blocks are defined on one

(1) minute latitude by one (1) minute longitude grid.

Current Development Leases:

No. Development Lease Area (km’)
Name
a SIWA 18
b SIWA-2 9
c SIWA-3 18+12=30
d SIWA-4 3
e SIWA-5 18
f SIWA-6 9
g SIWA-7 3

It is to be noted that the delineation lines of the Area in Annex
"B-2" are intended to be only illustrative and provisional and may

not show accurately their true position in relation to existing

monuments and geographical features.
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Coordinates of the cornmer points of the Area are given in the

following table which forms an integral part of Annex (A-2):-
BOUNDARY COORDINATES
OF
SIWA AREA
WESTERN DESERT

Siwa -3 Development lease:-

POINT NO.

LATITUDE

LONGITUDE

30°15' 00.00"

25°54' 00.00"

30° 15' 00.00"

25°57' 00.00"

30° 13' 00.00"

25°57' 00.00"

1
2
3
4

Added Area to Siwa -3 Development lease :-

POINT NO.

30°13' 00.00"

LATITUDE

25°54' 00.00"

LONGITUDE

30°16' 00.00"

25° 53" 00.00"

30°16' 00.00"

25°56' 00.00"

30° 15' 00.00"

25°56' 00.00"

30°15' 00.00"

25°54' 00.00"

30° 14" 00.00"

25°54' 00.00"

1
2
3
4
5
6

30°14' 00.00"

25°53' 00.00"
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Siwa Development lease:-

POINT NO.

LATITUDE

LONGITUDE

30°18' 00.00"

25° 57" 00.00"

30°17' 00.00"

25°57' 00.00"

30°17' 00.00"

25°51' 00.00"

30° 18' 00.00"

Siwa-2 Development lease:-

POINT NO.

LATITUDE

25°51' 00.00"

LONGITUDE

30°16' 00.00"

25°56' 00.00"

30°16' 00.00"

25°59' 00.00"

30°15' 00.00"

25°59' 00.00"

30°15' 00.00"

Siwa-4 Development lease:-

POINT NO.

LATITUDE

25°56' 00.00"

LONGITUDE

30°13' 00.00"

25°57' 00.00"

30°12' 00.00"

25°57' 00.00"

30°12' 00.00"

25°56' 00.00"

30°13' 00.00"

25°56' 00.00"
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Siwa-5 Development lease:-

POINT NO.

LATITUDE

LONGITUDE

30° 14' 00.00"

26° 00' 00.00"

30°11' 00.00"

26° 00' 00.00"

30°11' 00.00"

25° 58" 00.00"

30°12' 00.00"

25°58' 00.00"

30°12' 00.00"

25°57' 00.00"

30°13' 00.00"

25° 57" 00.00"

30°13' 00.00"

25°59' 00.00"

30° 14' 00.00"

Siwa-6 Development lease:-

POINT NO.

LATITUDE

25°59' 00.00"

LONGITUDE

30° 15' 00.00"

26°00' 00.00"

30°14' 00.00"

26° 00' 00.00"

30°14' 00.00"

25°57' 00.00"

1
2
3
4

30° 15' 00.00"

Siwa-7 Development lease:-

POINT NO.

LATITUDE

25° 57' 00.00"

LONGITUDE

30°16' 00.00"

25°59' 00.00"

30°16' 00.00"

26° 00' 00.00"

30°15' 00.00"

26° 00' 00.00"

1
2
3
4

30°15' 00.00"

25°59' 00.00"

e The Boundaries and Coordinates of the Area shall be subject to
the amendments and approvals of the Armed Forces Operations
Authority.
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AND
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ANNEX "C-3"
THE GUARANTY

EGYPTIAN GENERAL PETROLEUM CORPORATION
Gentlemen,

Reference is made to this Third (3“]) Amendment issued by virtue of
Law No.--- of 20--- by and between the Arab Republic of Egypt
(A.R.E.), The Egyptian General Petroleum Corporation (EGPC),
APACHE KHALDA CORPORATION LDC (APACHE KHALDA) and
THARWA PETROLEUM COMPANY (THARWA) ("APACHE
KHALDA" and "THARWA" hereinafter referred to collectively as
"CONTRACTOR" and individually as "CONTRACTOR Member").
APACHE KHALDA CORPORATION LDC which is the partner with
EGPC in the Concession Agreement issued by virtue of Law No. 148 of
2004 as amended by Law No. 144 of 2009 and Law No. 122 of 2014, as
Guarantor and on behalf of CONTRACTOR hereby undertakes that, if
CONTRACTOR fails to drill one (1) Development well within the
Original Development Area during the first (1%) year period that starts
from the Effective Date of the Third (3") Amendment with the
obligation of one million U.S. Dollars ($1,000,000) (not drilling the
aforementioned well being hereunder  described as the "Shortfall"),
EGPC shall notify APACHE KHALDA as CONTRACTOR and as
Guarantor in writing of the amount of the Shortfall. Within fifteen (15)
days of receipt of said notice, APACHE KHALDA on behalf of
CONTRACTOR shall pay and/or transfer to EGPC a quantity of
Petroleum sufficient in value to cover the Shortfall.

In case said Petroleum shall be transferred, it will be deducted from
APACHE KHALDA's share of Petroleum production from all its
Development Leases, pursuant to the terms of the Concession Agreement
for Petroleum Exploration and Exploitation issued by virtue of Law No.
148 of 2004 as amended by Law No. 144 of 2009 and Law No. 122 of
2014 and said Petroleum shall be valued at the time of the transfer to
EGPC in accordance with the provisions of the Concession Agreement,
from which such share has been transferred.
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It 1s understood that this Guaranty and the responsibility of the Guarantor
under this Guaranty shall be abolished upon confirmation by EGPC of
drilling of the aforesaid well.

This Guaranty shall expire and become null and void on the date six (6)
months after the end of the first (1¥) year period that starts from the
Effective Date of the Third (3rd) Amendment or on the date EGPC
confirms that CONTRACTOR fulfilled its obligations hereunder,

whichever is earlier.

Yours Faithfully,
APACHE KHALDA CORPORATION LDC








