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FIRST AMENDMENT AGREEMENT
OF
THE CONCESSION AGREEMENT
FOR PETROLEUM EXPLORATION AND EXPLOITATION
ISSUED BY VIRTUE OF LAW NO. 70 OF 2006
BETWEEN
THE ARAB REPUBLIC OF EGYPT
AND
THE EGYPTIAN GENERAL PETROLEUM CORPORATION
AND
THE NATIONAL JOINT STOCK COMPANY
"NAFTOGAZ OF UKRAINE"
IN
ALAM EL SHAWISH EAST AREA
WESTERN DESERT
A.R.E.

This Amendment Agreement (hereinafter referred to as "First Amendment")
is made and entered on this ------- day of, ------- 20---, by and between:
First: 1- The ARAB REPUBLIC OF EGYPT (hereinafter referred to
variouslyas"A.R.E." orasthe "GOVERNMENT"), represented
by the Minister of Petroleum and Mineral Resources, in his
capacity;
Legal Headquarters: 1A Ahmed Al Zomor St., Nasr City,
Cairo, and
2 - The EGYPTIAN GENERAL PETROLEUM CORPORATION,
a legal entity created by Law No. 167 of 1958 as amended
(hereinafter referred to as "EGPC") represented by the Chief
Executive Officer, in his capacity.

Legal Headquarters: 270 St., Part 4, New Maadi, Cairo.
(First Party)
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Second: The NATIONAL JOINT STOCK COMPANY "NAFTOGAZ
OF UKRAINE", a legal entity organized and existing under the
laws of UKRAINE (hereinafter referred to as "NAFTOGAZ" or
"CONTRACTOR") represented by the Chief Executive Officer
of the company or a concerned delegate supported with a power
of attorney.

Legal Headquarters: 6 B. Khmelnytskoho St. Kyiv, Ukraine,

Egypt Branch: building 80, street 250, Maadi, Cairo, the Arab
Republic of Egypt.
(Second Party)
PREAMBLE

WHEREAS, the A.R.E., EGPC and the CONTRACTOR have entered into
a Concession Agreement for Petroleum Exploration and Exploitation, in
ALAM EL SHAWISH EAST AREA in WESTERN DESERT issued by
virtue of Law No. 70 of 2006, (hereinafter referred to as the "Agreement");
and WHEREAS, the CONTRACTOR desires to continue investing
financial resources and its own experience in the economy of the Arab
Republic of Egypt on mutually beneficial terms within the framework of
implementation of the Agreement as amended herein; and
WHEREAS, the prompt and full-fledged implementation of the Agreement
as amended herein may contribute to reaching a higher level of financing
of the CONTRACTOR's operational expenditures within the Area; and
WHEREAS, EGPC's Executive Board of Directors has approved thereupon
on 31/8/2021; and
WHEREAS, EGPC's Board of Directors has approved thereupon on
3/10/2021; and
WHEREAS, EGPC's Executive Board of Directors has approved
thereupon as stated in the annexation dated 19/5/2022; and
WHEREAS, EGPC's Board of Directors has approved thereupon as stated
in the annexation dated 2/10/2022; and

Now, therefore, the First Party and Second Party hereto agree as follows:

The previous preamble to this First Amendment is hereby made part hereof,
complemented and integrated to its provisions.
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ARTICLE I

Except as otherwise specified hereunder, the words and expressions defined

in the Agreement shall have the same meaning in this First Amendment.
ARTICLE I1

Add the following at the end of (0) "' Affiliated Company" of ARTICLEI
"DEFINITIONS" of the Agreement:

For the avoidance of doubt, if CONTRACTOR is comprised of more than
one company, Affiliated Company shall mean an Affiliated Company of a
CONTRACTOR Member.

Paragraph (s) "Agreement' of ARTICLE I "DEFINITIONS" of the
Agreement shall be deleted in its entirety, and shall be replaced by the
following:

(s) "Agreement" means the Concession Agreement issued by Law No.
70 of 2006 as amended and its Annexes "A", "B", "C", "D", "E", "F",
"A-1","B-1"and "C-1".

Paragraph (v) "EGAS" of ARTICLE I "DEFINITIONS" of the

Agreement shall be deleted in its entirety, and shall be replaced by the

following:

(v) "EGAS" means the Egyptian Natural Gas Holding Company a legal
entity created by the Prime Minister Decree No. 1009 of 2001 as

amended and according to Law No. 203 of 1991 as amended.

Add the following at the end of ARTICLE I "DEFINITIONS" of the
Agreement:

(y) "CONTRACTOR" could be one company or more (each company
to be individually referred to as a "CONTRACTOR Member").
Unless modified in accordance with Article XXI of this Agreement
as amended by Article X of the First Amendment herein,
CONTRACTOR under this Agreement shall mean the NATIONAL
JOINT STOCK COMPANY "NAFTOGAZ OF UKRAINE".
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(z) "Area" means the Concession territory covered and affected by the
provisions of this First Amendment as it is described in Annex "A" and
outlined in Annex "B" of this Agreement including area of the seven
(7) Development Leases (current Area 114 Km?) issued pursuant to
Law No. 70 of 2006, according to the boundary coordinates described
in Annex "A-1" and shown approximately on Annex "B-1", which are
attached hereto, namely:

-"HG",

-"ALAM EL SHAWISH EAST-1",
-"ALAM EL SHAWISH EAST-2",
-"ALAM EL SHAWISH EAST-3",
-"ALAM EL SHAWISH EAST-4",
-"ALAM EL SHAWISH EAST-5" and
-"ALAM EL SHAWISH EAST-6".

(aa) "Egypt Upstream Gateway" means an integrated digital platform for
all upstream (Exploration & Production) and other data (hereinafter
referred to as "EUG") to preserve legacy data, manage active data
and promote the upstream opportunities and attract new investments
through international bid rounds and through which CONTRACTOR
can access, use, trade and deliver all data, information and geological
and geophysical and other studies for the upstream activities in
Egypt.

ARTICLE III

Last Paragraph (e) of ARTICLE III "GRANT OF RIGHTS AND

TERM" of the Agreement shall be deleted in its entirety, and shall be

replaced by the following:

If, upon application by CONTRACTOR it is recognized by EGPC
that Crude Oil or Gas is being drained from the Exploration Block/

Blocks under this Agreement into a Development Block/Blocks
on an adjoining concession area held by CONTRACTOR/another
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contractor, the Block/Blocks being drained shall be considered as
participating in the Commercial Production of the Development Block/
Blocks in question and the Block being drained shall be converted
into a Development Lease with the ensuing allocation of costs and
production (calculated from the date such drainage occurs) between
the two Concession Areas. The allocation of such costs and production
under each concession agreement shall be in the same portion that the
recoverable reserves in the drained geological structure underlying
each Concession Area bears to the total recoverable reserves of such
structure underlying both Concession Areas.The production allocated
to a concession area shall be priced according to the concession
agreement covering that concession area.

In case of failure by the CONTRACTOR in this Agreement and the
contractor in adjoining concession area to agree on the allocation of
costs and/or production for such separate Development Leases under
each concession area, such disagreement shall be resolved by expert
determination, the expert to be agreed upon by the two contractors.
EGPC shall have the right to interfere and induce the contractors to fully
cooperate and resolve the drainage matter in expedient manner as per
the expert decision, such that neither contractor shall be unjustifiably
enriched. The cost of the expert shall in no event be recovered.

Add the following at the end of paragraph (e) of ARTICLE III
"GRANT OF RIGHTS AND TERM" of the Agreement:

Every four (4) years EGPC shall review the Development Blocks of Oil
Development Leases from the date of commencement of Commercial
Production and/or Gas from the date of the first regular Gas deliveries
locally or for export, for immediate relinquish for any non-producing
block or any block that does not participate in production (unless
otherwise agreed by EGPC).

CONTRACTOR and/or the Operating Company shall submit to
EUG all data, information and studies that have been made for any
relinquished blocks within the Area, no later than thirty (30) days
from EGPC's approval date of any relinquishment.
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ARTICLE IV

Add the following at the end of paragraph (a) of ARTICLE IV
"WORK PROGRAM AND EXPENDITURES DURING
EXPLORATION PERIOD" of the Agreement:

CONTRACTOR and Operating Company shall have the right to use
and obtain all seismic, wells and other data with respect to the Area
in EUG's possession and in accordance with the regulations in such
respect.
Add the following at the end of paragraph (b) of ARTICLE IV
"WORK PROGRAM AND EXPENDITURES DURING
EXPLORATION PERIOD" of the Agreement:

1- CONTRACTOR, through the Operating Company, expected
to spend , eighty million U.S. Dollars ($80,000,000) as capital
expenditures on the following projects as described below:

a - For the period that starts from 1/7/2021 and ends on
31/12/2030:

- Drilling at least two (2) Exploration wells;

- Implementation two (2) water injection Secondary Oil
recovery projects;

- Geological & geophysical studies to reassess brown fields and
define targets for secondary recovery projects;

- Geological & geophysical studies to define new targets for
Exploration drilling;

- Finalizing Construction of Permanent Facility at ALAM EL
SHAWISH —EAST- 6 Field;

- Other projects according to the approved Work Program.

b - During the period that starts from 1/7/2021 and ends on
31/12/2022, CONTRACTOR through the Operating
Company, shall spend an amount, not less than twenty four
million U.S. Dollars ($24,000,000) as capital expenditures,
which should be approved by EGPC (estimated values
mentioned below are for the purpose of guaranty only) as
described below: -
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- Two million seven hundred thousand U.S.Dollars ($2,700,000) for
construction of 6" Main shipping Pipeline (HG to BED-1) ;

- Three million five hundred thousand U.S.Dollars ($3,500,000) for
purchasing and Installation of Gas Compressor Sets ;

- One million one hundred thousand U.S.Dollars ($1,100,000) for
construction of Operating Company's Camp Facility ;

- Four million U.S. Dollars ($4,000,000) for construction of Permanent
Facility at HG Field ;

- Two million one hundred thousand U.S.Dollars ($2,100,000) for
drilling one (1) Exploration well ;

- Six million six hundred thousand U.S.Dollars ($6,600,000) for
drilling not less than four (4) Development wells ;

- Two million U.S. Dollars ($2,000,000) for fracturing (Intensification
of production);

- Two million U.S. Dollars ($2,000,000), when paid for commencement
of the Permanent Facility's construction project at ALAM EL
SHAWISH — EAST- 6 Field.

CONTRACTOR shall submit a Bank Letter of Guaranty to EGPC in
the form specified in Annex (C-1) of the First Amendment covering
the sum of twenty four million U.S. Dollars ($24,000,000) at least
one (1) day before the signature by the Minister of Petroleum of
the First Amendment. Such Guaranty shall be for guaranteeing the
execution of CONTRACTOR's minimum financial obligations as
stated in paragraph (1-b) above.

The amount of the Bank Letter of Guaranty shall be reduced quarterly
by the amounts spent by CONTRACTOR during the period that
starts from 1/7/2021, through the Operating Company, and approved
by EGPC; relevant to each project obligation stated in paragraph
(1-b) above.

Such reduction shall be established by the joint written statement of
CONTRACTOR and EGPC.
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In case of any Shortfall (the financial obligation(s), as mentioned
in paragraph (1-b) above, which CONTRACTOR failed to fulfill)
EGPC shall notify CONTRACTOR in writing by the value of such
Shortfall within at least fifteen (15) days before the expiration date of
the Bank Letter of Guaranty. Upon this notification, CONTRACTOR
shall transfer the amount of the Shortfall to EGPC's account and if
CONTRACTOR did not transfer this Shortfall within the mentioned
fifteen (15) days, EGPC has the right to liquidate the concerned Bank
Letter of Guaranty up to the amount of the Shortfall. Such amount of
any Shortfall shall be unrecoverable.

The Bank Letter of Guaranty shall remain effective for six (6) months
after December 31,2022 for which it has been issued except as it may
be released prior to that time in accordance with the terms thereof.

Add the following at the end of paragraph (f) of ARTICLE IV
"WORK PROGRAM AND EXPENDITURES DURING
EXPLORATION PERIOD" of the Agreement:

If within the time limit of three (3) months EGPC has advised
CONTRACTOR of its objections to any statement then
CONTRACTOR shall have three (3) months from date such objection
is received to respond taking issue with such objection by EGPC and
in the event CONTRACTOR does not so respond then such statement
objections shall be considered accepted by CONTRACTOR.

ARTICLE V

Add the following at the end of ARTICLE V "Mandatory and
Voluntary Relinquishments' of the Agreement:

All data and information obtained following Petroleum Operations
under this Agreement, according to Article III (e) and Article
(V), shall be submitted by CONTRACTOR and/or the Operating
Company to EUG immediately after relinquishment (MANDATORY
or VOLUNTARY) as mentioned in this Article above, not later than
thirty (30) days from EGPC's approval on this relinquishment.
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By the time of such relinquishment or the expiry date of the Concession
period, CONTRACTOR shall ensure that all environmental regulations
set out in Article XVIII herein, have been followed, in accordance
with sound and accepted Petroleum industry practices, if so requested
by EGPC.

ARTICLE VI

Add the following at the end of the first paragraph of (1) of (a) Cost
Recovery Petroleum of ARTICLE VII "RECOVERY OF COSTS
AND EXPENSESAND PRODUCTION SHARING" of the Agreement:

Cost Recovery Petroleum starting 1/7/2021 under this First
Amendment:

Subject to the auditing provisions under this Agreement,
CONTRACTOR shall recover quarterly all costs, expenses and
expenditures in respect of all the Exploration, Development and
related operations under this Agreement and which was approved by
EGPC to the extent and out of forty percent (40%) of all Petroleum
produced and saved from all Development Leases within the Area
hereunder and not used in Petroleum operations. Such Petroleum is
hereinafter referred to as "Cost Recovery Petroleum".
CONTRACTOR shall waive the sum of twenty million U.S. Dollars
($20,000,000) of the expenditures incurred in relation to the Area
under this Agreement, approved by EGPC and not yet recovered
before 1/7/2021. (Carry Forward)

Add the following at the end of paragraph (1) of (b) Production

Sharing of ARTICLE VII "RECOVERY OF COSTSAND EXPENSES

AND PRODUCTION SHARING" of the Agreement:
Production Sharing starting 1/7/2021 under this First Amendment:
The remaining sixty percent (60%) of Petroleum shall be divided
between EGPC and CONTRACTOR based on Brent price and
according to the following shares:

Such shares shall be taken and disposed of pursuant to Article VII (e).



VoY i Jod VY 5 () e VE saadl = e Sl Al XYY

g5 gy Bauugia ) i) 3 (V)

gie.\iﬂue@l‘éﬁua#m\ﬂ ol &M@MU@M\ PIA'J\ 3l
(5 pau bgia) (/) pom JSI i) Jas Al y il cillanl)
8,00 (a Gl ¥or e Qg ald
(5/‘7‘\'7"' > ) Y’""CP&.‘! .
rin R TORT) SO PO 1Y) [ sSa ) ¥ 0
s sl
UEAREN gl= Jea
JotBall | ddgh) [ JgBal) | Agd | Jeal) [ Angd | Jslall | digd
. Jomm - Yomm Jomm Jomm fomm Vmm
5l o Jil
Ye 2 Yo Vo YA i vy A I PRy
S
£ o ST
éj‘ )Y)b
Yy vy Yi A Yo 7 ) 73 S e BT
DY sk
!
Ve e ST
g&fi BRIy
Yy VA Yy vy \£3 v Yo Vo S e 3T
DY AL sl
Sl
A opo ST
ol ova vy | ova | ovr | ow | ove | o oo
éf‘ )Y))




Yy

YorY i Jun VY 5 () LS5 VE sl = dee Sl 5y 2

(i) Crude Oil (Quarterly Average):

Crude Oil produced and saved under this Agreement and not used

in Petroleum operations, Barrel of Oil per Day (BOPD) (quarterly

average)
Brent Price
USS$/bbl From 3,000 From 5,000 From 10,000
Less than BOPD and BOPD and
3,000 BOPD less than less than R -
5,000 BOPD | 10,000 BOPD gheve
EGPC | CONT. | EGPC | CONT. | EGPC | CONT. | EGPC | CONT.
SHARE | SHARE | SHARE | SHARE | SHARE | SHARE | SHARE [ SHARE
- % - % - % - % - % - % - % - %
Less than or 73 27 74 26 73 23 76 24
equal to
40 USS
More than 74 26 75 25 76 24 77 23
40 USS$ and
less than or
equal to
60 USS
More than 75 25 76 24 77 23 78 22
60 US$ and
less than or
equal to
80 US$
More than 76 24 77 23 78 22 79 21
80 US$
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(i) Gas & LPG (Quarterly Average):
Gas and LPG produced and saved under this Agreement and not used
in Petroleum operations (Standard Cubic Feet of Gas Per Day (SCFD)
(quarterly average) divided between EGPC and CONTRACTOR.

EGPC CONTRACTOR

SHARE SHARE

----- % %
Less than 15 MMSCF/Day 73 27
Equal to 15 and less than 50 MMSCF/Day 74 26
Equal 50 MMSCEF/Day and above 75 25

CONTRACTOR within thirty (30) days from the date this First
Amendment is signed by the Minister of Petroleum, after the relevant Law
is issued, shall submit to EGPC a reconciliation statement for the Cost
Recovery statements issued for the periods starting 1/7/2021, including
the modifications of both of the Cost Recovery Petroleum and Production
Sharing as mentioned above, appropriate adjustment with the differences

should take effect between parties.

ARTICLE VII
Add the following at the end of paragraph (a) ARTICLE VIII
"TITLE TO ASSETS" of the Agreement: -

3 - All samples and technical data shall be transferred to EUG once
it is completed or requested or at the time of termination of this

Agreement as amended.
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4 - EGPC shall have title through "EUG" to all original data and
information resulting from Petroleum operations under this
Agreement as amended (either charged to recoverable costs
or not) including but not limited to geological, geophysical,
geochemical, petro physical, cores, cuttings taking from drilling
wells and engineering data; well logs and completion status
reports; and any other data that the CONTRACTOR and/or the
Operating Company or anyone acting on its/their behalf may
compile or obtain during the term of this Agreement as amended.
(Including but not limited to geological, geophysical, well logs
and their sectors) as well as all data and interpretations related to
this data.

ARTICLE VIII
Add the following at the end of ARTICLE IX "BONUSES'" of the
Agreement: -
(k) CONTRACTOR/CONTRACTOR Member shall pay to EGPC

(D

the sum of two hundred thousand U.S. Dollars ($200,000), in case
CONTRACTOR or CONTRACTOR Member assigns in whole or in
part of its rights, privileges, duties and obligations to an Affiliated
Company of the same CONTRACTOR/CONTRACTOR Member,
on the date of the GOVERNMENT's approval of each assignment
request.

CONTRACTOR / CONTRACTOR Member shall pay to EGPC as an
Assignment Bonus on the date of the GOVERNMENT's approval of
each assignment requested by any of the CONTRACTOR Members
to any assignee, pursuant to Article XXI of the Agreement as amended
by Article X of the First Amendment, as follows:

In case CONTRACTOR / CONTRACTOR Member assigns in whole
or in part of its rights, privileges, duties and obligations to any assignee
(other than an Affiliated Company of the same CONTRACTOR /
CONTRACTOR  Member), = CONTRACTOR/CONTRACTOR
Member shall pay to EGPC the sum equivalent to ten percent (10%),
valued in U.S. Dollars, of the value of each assignment deal which
could be any of the following:
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 The financial value to be paid by the Assignee to the Assignor; or

* The financial commitments for technical programs/Development
plan; or

* The financial value of the reserves, to be swapped between the
Assignor and the Assignee from the Development Lease(s) areas; or

* The financial value of shares and/or stocks to be exchanged between
the Assignor and the Assignee; or

* Any other type of deals to be declared.

(m) All the above mentioned bonuses shall in no event be recovered by
CONTRACTOR.

ARTICLE IX

ARTICLE XIV "RECORDS, REPORTS AND INSPECTION" of the
Agreement shall be deleted in its entirety, and shall be replaced by the
following:-

ARTICLE XIV
RECORDS, REPORTS AND INSPECTION

(a) CONTRACTOR and/or Operating Company shall prepare and, at all
times while this Agreement as amended is in force, maintain accurate
and current records of its operations in the Area. CONTRACTOR
and/or Operating Company shall furnish the GOVERNMENT or
its representative on annual basis, in conformity with applicable
regulations and in accordance with sound and accepted Petroleum
industry practices a detailed report of all data, technical information
and interpretations collected during the year, concerning its operations
under this Agreement as amended. Operating Company will perform
the functions indicated in this Article XIV in accordance with its role
as specified in Article VI of the Agreement.

(b) CONTRACTOR and/or Operating Company shall save and keep for
a reasonable period of time a representative portion of each sample
of cores and cuttings taken from drilling wells, to be disposed of,
or forwarded to the GOVERNMENT or its representative in the
manner directed by the GOVERNMENT. All samples acquired by
CONTRACTOR and/or Operating Company for their own purposes
shall be considered available for inspection at any reasonable time by
the GOVERNMENT or its representatives.
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(c) (Unless otherwise agreed to by EGPC), in case of exporting any rock
samples outside A.R.E., samples equivalent in size and quality shall,
before such exportation, be delivered to EGPC as representative of the
GOVERNMENT.

(d) Originals of records can only be exported with the permission of EGPC;
provided that a monitor or a comparable record is maintained in EUG
in the A.R.E., and provided that such original/processed data shall be
repatriated to A.R.E. promptly following such processing or analysis
on the understanding that they belong to EGPC.

(e) During the period CONTRACTOR and/or the Operating Company is
conducting the Exploration and/or Development operations, EGPC's
duly authorized representatives or employees shall have the right to
full and complete access to the Area at all reasonable times with the
right to observe the operations being conducted and to inspect all
assets, records and data kept by CONTRACTOR and/or the Operating
Company. EGPC's representative, in exercising its rights under the
preceding sentence of this paragraph (e), shall not interfere with
CONTRACTOR's and/or the Operating Company operations.

CONTRACTOR and/or the Operating Company shall provide EGPC,
through EUG, with copies of any and all data (including, but not
limited to, geological and geophysical data, reports, logs and well

surveys) information and interpretation of such data.

For the purpose of obtaining new offers or carrying out regional
studies, GOVERNMENT and/or EGPC shall, through EUG during
Exploration and/or Development period, show any third party
geophysical, geological data, information and other technical data or
CONTRACTOR's/Operating Company's reports and interpretations,

with respect to the part or parts adjacent to the proposed area in the new
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offers, upon notifying CONTRACTOR, and provided that three (3)
years have passed the acquisition of such data, unless CONTRACTOR
agrees to a shorter period.

CONTRACTOR shall also have the right to show any third party the
data relevant to the Area in case of assignment (subject to EGPC's
approval), in case CONTRACTOR desires to assign in accordance
with Article XXI as amended.

ARTICLE X

ARTICLE XXI "ASSIGNMENT" of the Agreement shall be deleted
in its entirety, and shall be replaced by the following:-

ARTICLE XXI
ASSIGNMENT

(a) Neither EGPC nor CONTRACTOR may assign to a person, firm or

(b)

corporation, in whole or in part, any of its rights, privileges, duties
or obligations under this Agreement as amended either directly
or indirectly (indirect assignment shall mean, for example but not
limited to, any sale, purchase, transfer of stocks, capital or assets or
any other action that would change the control of CONTRACTOR/
CONTRACTOR Member on its share in the company's capital)
without the written consent of the GOVERNMENT, and in all cases
priority shall be given to EGPC, if it so desires, to obtain such interest
intended to be assigned (except assignment to an Affiliated Company
of the same CONTRACTOR Member).

Without prejudice to Article XXI (a), CONTRACTOR may assign
all or any of its rights, privileges, duties and obligations under this
Agreement as amended to an Affiliated Company of the same
CONTRACTOR/ CONTRACTOR Member, provided that
CONTRACTOR shall notify EGPC and the GOVERNMENT in
writing and obtain the written approval of the GOVERNMENT on
the assignment.

In the case of an assignment either in a whole or in a part to an Affiliated
Company, the assignor together with the assignee shall remain jointly
and severally liable for all duties and obligations of CONTRACTOR
under this Agreement as amended provided such Affiliated Company
remains in the same capacity as an Affiliated Company.
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(c) To enable consideration to be given to any request for such
GOVERNMENT's consent referred to in (a) or (b) above, the following
conditions must be fulfilled:

(1) The obligations of the assignor deriving from this Agreement as
amended must have been duly fulfilled as of the date such request
is made.

(2) The instrument of assignment must include provisions stating
precisely that the assignee is bound by all covenants contained in
this Agreement as amended and any modifications or additions in
writing that up to such time may have been made. A draft of such
instrument of assignment shall be submitted to EGPC for review
and approval before being formally executed.

(3) The assignor(s) must submit to EGPC reasonable documents that
evidence the assignee's financial and technical competence, and
the documents that confirm the affiliation of such company to the
CONTRACTOR/CONTRACTOR Member.

(d) Any assignment, sale, transfer or other such conveyance made
pursuant to the provisions of this Article XXI shall be free of any
transfer, capital gains taxes or related taxes, charges or fees including
without limitation, all Income Tax, Sales Tax, Value Added Tax, Stamp
Duty, or other Taxes or similar payments.

(e) Once the assignor and a proposed third party assignee, other than an
Affiliated Company, have agreed the final conditions of an assignment,
the assignor shall disclose in details such final conditions, including
the value of each assignment deal valued in U.S. Dollars, in a written
notification to EGPC. EGPC shall have the right to acquire the interest
intended to be assigned, if within ninety (90) days from assignor's
written notification, EGPC delivers to the assignor a written notification
that it accepts the same conditions agreed to with the proposed third
party assignee. If EGPC does not deliver such notification within such
ninety (90) day period, the assignor shall have the right to assign to
the proposed third party assignee, subject to the GOVERNMENT's
approval under paragraph (a) of this Article.
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(®

In the event that EGPC exercises its option to acquire the interest
intended to be assigned and if a "joint operating agreement" is not
already existing among the CONTRACTOR Members including the
assignor, EGPC and CONTRACTOR shall negotiate in good faith
to enter into a joint operating agreement, according to the model
published by the Association for International Petroleum Negotiators
to finalize such agreement within one hundred and twenty (120) days
from EGPC's notification. If EGPC and CONTRACTOR cannot
agree on a joint operating agreement within such one hundred and
twenty (120) day period, the assignor shall have the right to assign to
the proposed third party assignee, subject to the GOVERNMENT's
approval under paragraph (a) of this Article.

As long as the assignor shall hold any interest under this Agreement
as amended, the assignor together with the assignee shall be jointly
and severally liable for all duties and obligations of CONTRACTOR

under this Agreement as amended.

ARTICLE XI

Paragraph (b) of ARTICLE XXV "STATUS OF PARTIES" of the
Agreement shall be deleted in its entirety, and shall be replaced by the

following:-

(b) CONTRACTOR shall be subject to the laws of the place where it is

incorporated regarding its legal status or creation, organization, charter

and by-laws, shareholding, and ownership.

CONTRACTOR's shares of capital which are entirely held abroad
shall not be negotiable in the A.R.E. and shall not be offered for
public subscription nor shall be subject to the stamp tax on capital
shares nor any tax or duty in the A.R.E.. Any procedure carried out
by CONTRACTOR/CONTRACTOR Member in A.R.E. or outside
AR.E. that leads to change of control of the CONTRACTOR/
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CONTRACTOR Member on its share in the company's capital, shall
be subject to the procedures and provisions of Article IX "Bonuses"
and Article XXI "Assignment" as amended. CONTRACTOR shall be
exempted from the application of Law No. 159 of 1981 as amended.

ARTICLE XII

Add the following at the end of (b) 'Statements of Activity"

of

ARTICLE 1 "GENERAL PROVISIONS" of ANNEX "E"

"ACCOUNTING PROCEDURE" of the Agreement:-

Pursuant to Article VII as amended by the First Amendment,
EGPC shall audit and approve each Statement of Development and
Exploration Activity submitted by the CONTRACTOR or the
Operating Company (as the case may be). Any comments made by
EGPC shall be reflected by the CONTRACTOR or the Operating
Company (as the case may be) on the Statement produced for the next
calendar quarter.

Paragraph (1) of (b) "Labor and Related Costs" of ARTICLE II
"COSTS, EXPENSES AND EXPENDITURES" of ANNEX "E"
"ACCOUNTING PROCEDURE" of the Agreement shall be deleted
in its entirety, and shall be replaced by the following:-

(1)

Salaries and Wages, which was approved by EGPC, of
CONTRACTOR's or Operating Company's employees, as the case
may be, directly engaged in the various activities under the Agreement
as amended by the First Amendment including salaries and wages
paid to geologists and other employees who are temporarily assigned
to and employed in such activities.

Reasonable revisions of such salaries and wages shall be effected
to take into account changes in amendments of laws applicable to
salaries. For the purpose of this Article II (b) and Article II (c¢) of this
Annex, salaries and wages shall include the salaries during vacations
and sick leaves, but excluding all the amounts of the other items
covered by the percentage fixed under (2) below.
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Paragraph (2) of (f) ""Services" of ARTICLE II "COSTS, EXPENSES
AND EXPENDITURES" of ANNEX "E" "ACCOUNTING
PROCEDURE" of the Agreement shall be deleted in its entirety, and
shall be replaced by the following:-

(2) Cost of services performed by EGPC, by CONTRACTOR or by their
Affiliated Companies in facilities inside or outside the A.R.E. Regular,
recurring, routine services, such as interpreting magnetic tapes and/
or other analyses, shall be performed and charged by EGPC and/or
CONTRACTOR or their Affiliated Companies, as well as, geological
and geophysical studies relevant to the Concession Area purchased by
CONTRACTOR, through EUG, at an agreed contracted price. Major
projects involving engineering and design services shall be performed
by EGPC and/or CONTRACTOR or their Affiliated Companies at a
negotiated contract amount.

Paragraph (k) "Administrative Overhead and General Expenses"
of ARTICLE II "COSTS, EXPENSES AND EXPENDITURES" of
ANNEX "E" "ACCOUNTING PROCEDURE" of the Agreement
shall be deleted in its entirety, and shall be replaced by the following:-

(k) Administrative Overhead and General Expenses:

(1) The cost of staffing and maintaining CONTRACTOR's head office
in the A.R.E. other than field offices which shall be charged as
provided for in Article II (i) of this Annex, and excepting salaries
of employees of CONTRACTOR who are temporarily assigned
to and directly serving on the Area, which shall be charged as
provided for in Article IT (b) of this Annex.

(2) While the Operating Company is conducting operations, the
Operating Company's personnel engaged in general clerical and
office work, supervisors and officers whose time is generally
spent in the main office and not the field, and all employees
generally considered as general and administrative and not
charged to other types of expense shall be charged to operations.
Such expenses shall be allocated each month between Exploration
and Development operations according to sound and practicable
accounting methods.
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Add the following at the end of (a) ''Statements of Recovery of Costs and
of Cost Recovery Petroleum'" of ARTICLE IV "COST RECOVERY"
of ANNEX "E" "ACCOUNTING PROCEDURE" of the Agreement:-

Pursuant to Article VII as amended by the First Amendment,
EGPC shall audit and approve each Statement of Development and
Exploration Activity submitted by the CONTRACTOR and the total
production and pricing related to the relevant calendar quarter. Any
comments made by EGPC shall be reflected by the CONTRACTOR

on the statement produced for the next calendar quarter.
ARTICLE XIII

Except as specifically amended hereby, the Agreement shall continue in
full force and effect in accordance with its terms. However, in case of any
conflict between the provisions of the Agreement and the provisions of this

First Amendment, the latter shall apply.
ARTICLE X1V

This First Amendment is issued of four (4) identical originals, the
GOVERNMENT and EGPC retain three (3) originals, CONTRACTOR
retains one (1) original of this First Amendment to act in accordance to its

provisions if necessary.
ARTICLE XV
The parties approved that the address supplemented to their entity in

the preface is their chosen address for notification, all notices sent and
correspondences received in such address are considered valid with
the outcome of all its legitimate effects. In the event any of the Parties
changes the aforesaid address, such Party shall notify the other Party by
a registered letter upon receipt otherwise, the correspondence only sent to
the aforementioned address is to be considered valid with the outcome of

all its legitimate effects.



VoY i Jod VY 5 () 80 Ve sadl = i Sl Al £

el Al 3aLL
Sl o 0536 aay o] (s o) Lol T oo o Uil s Y1 Jndl 5,5 Y
e s B I Juasdl e a il Jsmdl i) Ui e o Al
dsy ) W g S 5 6l el ity 5515 05155 oS 1 Y1 Jac
sl Rl o S o 10 Y1 Jpad| o3
"o S ol gl Gl g8 Aila gl Adaalocal) AS )
Lgis
la gl lagy 1)
(S BA) Gulaall g ;4iheay
................................................... &8 gl
U5l Aalal) &y ucaal) Aiggl
Lgis
Jhall 381 ol gl )

SRR ) rAlhay

Sl (3 s 1 uigeal) Al
diamal) 3 948 g Jg i) g 1 Adday

)



£0 VoY i ol VY B () 55 Ve saadl = e B0y L

ARTICLE XVI

This First Amendment shall not be binding upon any of the Parties hereto
unless and until a law is issued by the competent authorities of the A.R.E.
authorizing the Minister of Petroleum to sign this First Amendment and
giving this First Amendment full force and effect of law notwithstanding
any countervailing Governmental enactment, and this First Amendment is
signed by the GOVERNMENT, EGPC and CONTRACTOR.

NATIONAL JOINT STOCK COMPANY "NAFTOGAZ OF UKRAINE"
By

Mr: Roman Chumak

In his capacity: Executive Board Member

Signature:
EGYPTIAN GENERAL PETROLEUM CORPORATION
By

Geologist: Alaa El Batal

In his capacity: Chief Executive Officer
Signature:
ARAB REPUBLIC OF EGYPT
By

Engineer: Tarek El Molla

In his capacity: Minister of Petroleum and Mineral Resources

Signature:

Date:
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ANNEX "A-1"
FIRST AMENDMENT AGREEMENT
OF
THE CONCESSION AGREEMENT
FOR PETROLEUM EXPLORATION AND EXPLOITATION
ISSUED BY VIRTUE OF LAW NO. 70 OF 2006
BETWEEN
THE ARAB REPUBLIC OF EGYPT
AND
THE EGYPTIAN GENERAL PETROLEUM CORPORATION
AND
THE NATIONAL JOINT STOCK COMPANY
"NAFTOGAZ OF UKRAINE"
IN
ALAM EL SHAWISH EAST AREA
WESTERN DESERT
A.R.E.

BOUNDARY DESCRIPTION OF THE CONCESSION AREA

Annex "B-1" is a provisional illustrative map at an approximate scale of
1:150.000 showing the Area covered and affected by this First Amendment.

- TheAreameasures approximately one hundred fourteensquare kilometers

(114 km?) of surface Area. It is composed of all or part of Development

Blocks, the whole Blocks are defined on one (1) minute latitude by one

(1) minute longitude grid.

- It is to be noted that the delineation lines of the Area in Annex "B-1"

are intended to be only illustrative and provisional and may not show

accurately their true position in relation to existing monuments and

geographical features.
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Coordinates of the corner points of the Area are given in the following
table which forms an integral part of Annex "A-1":-

28°18'0"E 28°210"E 28°24'0"E

BOUNDARY COORDINATES
OF
ALAM EL SHAWISH EAST AREA
WESTERN DESERT
A.R.E.
¢ )
HG DEVELOPMENT LEASE
WESTERN
_ o DESERT . g
: .

HG DEVELOPMENT LEASE COORDINATES WITH AN APPROXIMATE
AREA 27 km?

Point LATITUDE LONGITUDE
1 29° 38' 00" 28° 24' 00"
2 29° 38' 00" 28° 20' 00"
3 29° 41' 00" 28° 20' 00"
a4 29° 41' 00" 28° 22' 00"
5 29° 40' 00" 28° 22' 00"
6 29° 40' 00" 28° 23' 00"
7 29° 39' 00" 28° 23' 00"
8 29° 39' 00" 28° 24' 00"
. J

** The Boundaries and Coordinates of the Area shall be subject to the amendments and approvals
of the Armed Forces Operations Authority.
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4 )

ALAM EL-SHAWISH EAST-1 DEVELOPMENT LEASE

28°180°E 28°21°0"E
x r T
z z
' :
1 &
4 3
WESTERN
DESERT
z 0 3 z
3 Km s
gt . . g
& 28°18'0"E 28°21°0"E &

ALAM EL-SHAWISH EAST-1 DEVELOPMENT LEASE COORDINATES WITH
AN APPROXIMATE AREA 11.9 km?

Point LATITUDE LONGITUDE
1 29° 39' 00" 28°18' 00"
2 29° 39' 00" 28° 20' 00"
3 29° 37' 00" 28° 20' 00"
4 29° 37' 00" 28°¢18' 00"
\_ /

** The Boundaries and Coordinates of the Area shall be subject to the amendments and approvals
of the Armed Forces Operations Authority.
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ALAM EL-SHAWISH EAST-2 DEVELOPMENT LEASE

28°25'0"E 28°26'0"E 28°27'0"E 28°28'0"E 28°29'0"E 28°30'0"E
T T T T T T
N

A

29°31'0"N
-
]
29°31'0"N

29°30'0"N
29°30'0"N

29°29'0"N
29°29'0"N

29°28'0"N
S
w
29°28'0"N

WESTERN
DESERT

1Km

28°25'0"E 28°26'0"E 28°2T'0"E 28°28'0"E 28°29'0"E 28°30'0"E

ALAM EL-SHAWISH EAST-2 DEVELOPMENT LEASE COORDINATES
WITH AN APPROXIMATE AREA 22.5 km?

Point LATITUDE LONGITUDE
1 29° 31' 00" 28° 26' 00"
2 29° 31' 00" 28° 28' 30"
3 290 28' 00" 28° 28' 30"
4 29° 28' 00" 28° 26' 00"
\. J

** The Boundaries and Coordinates of the Area shall be subject to the amendments and approvals
of the Armed Forces Operations Authority.
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( )
ALAM EL-SHAWISH EAST-3 DEVELOPMENT LEASE
&
& {
& {
& &
WESTERN
gl 0 DESERT . £
&L, . A ) . " , A 2
ALAM EL-SHAWISH EAST-3 DEVELOPMENT LEASE COORDINATES WITH
AN APPROXIMATE AREA 21 km?
Point LATITUDE LONGITUDE
1 29° 43' 00" 28° 21' 00"
2 29° 43' 00" 28° 24' 00"
3 29° 40' 00" 28° 24' 00"
4 29° 40° 00" 28° 22' 00"
5 29° 42' 00" 280 22' 00"
6 29° 42' 00" 280 21' 00"
\_ J

** The Boundaries and Coordinates of the Area shall be subject to the amendments and approvals
of the Armed Forces Operations Authority.
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4 )

ALAM EL-SHAWISH EAST-4 DEVELOPMENT LEASE

28°22'0"E 28°23'0"E 28°24'0"E 28°25'0"E
T T T T

29°40'0"N
-
~
29°40'0"N

29°39'0"N
'S
w

29°39'0"N

WESTERN

DESERT
0 2
1Km

L " n L
28°22'0"E 28°23'0"E 28°24'0"E 28°25'0"E

ALAM EL-SHAWISH EAST-4 DEVELOPMENT LEASE COORDINATES WITH
AN APPROXIMATE AREA 3 km?

Point LATITUDE LONGITUDE
1 29° 40' 00" 280 23' 00"
2 29°40' 00" 28° 24' 00"
3 29° 39' 00" 28° 24' 00"
4 29° 39' 00" 28° 23' 00"
\. J

** The Boundaries and Coordinates of the Area shall be subject to the amendments and approvals
of the Armed Forces Operations Authority.
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f
ALAM EL-SHAWISH EAST-56 DEVELOPMENT LEASE
< : : : ; .
2 2
2 8
§ r WESTERN ‘3
& , DESERT ]
ALAM EL-SHAWISH EAST-5 DEVELOPMENT LEASE COORDINATES WITH
AN APPROXIMATE AREA 6 km?
Point LATITUDE LONGITUDE
1 29° 40' 00" 28°18' 00"
2 29° 40' 00" 28° 20' 00"
3 29° 39' 00" 28° 20' 00"
4 29° 39' 00" 28° 18' 00"
\_

** The Boundaries and Coordinates of the Area shall be subject to the amendments and approvals

of the Armed Forces Operations Authority.
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4 p
ALAM EL-SHAWISH EAST-6 DEVELOPMENT LEASE
Bl 1 2 18
R 2
& {
R ]
el s 3 18
WESTERN
- DESERT -
i; ! S ] g
& 28‘2;’0"E 28'2‘5'0"E 28'2‘5‘0"5 28‘2;'0“E 29‘2;‘0“5 26‘2‘9‘0'! 28‘3(‘)'0”5 =
ALAM EL-SHAWISH EAST-6 DEVELOPMENT LEASE COORDINATES WITH
AN APPROXIMATE AREA 22.6 km?
Point LATITUDE LONGITUDE

1 29° 34' 00" 28°¢ 27' 00"

2 29° 34' 00" 28° 28' 30"

3 29° 31' 00" 280 28' 30"

4 29° 31' 00" 280 25' 00"

5 290 32' 00" 28° 25' 00"

6 290 32' 00" 28° 26' 00"

7 29° 33' 00" 280 26' 00"

8 29° 33' 00" 280 27' 00"

. J

** The Boundaries and Coordinates of the Area shall be subject to the amendments and approvals
of the Armed Forces Operations Authority.
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ANNEX “B-1”

DEVELOPMENT AREAS IN ALAM EL-SHAWISH EAST AGREEMENT
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Annex "C-1"
Letter of Guaranty
Letter of Guaranty No. --- (Cairo ------------ 20---)

EGYPTIAN GENERAL PETROLEUM CORPORATION.
Gentlemen,

The undersigned, National Bank of Egypt (or any bank operating in A.R.E.
under the supervision of the Central Bank of Egypt and that has credit
rating not less than that of A.R.E.) as Guarantor, hereby guarantees to the
EGYPTIAN GENERAL PETROLEUM CORPORATION (hereinafter
referred to as "EGPC") to the limit of twenty four million U.S. Dollars
($24,000,000), the performance by the NATIONAL JOINT STOCK
COMPANY "NAFTOGAZ OF UKRAINE" (hereinafter referred to as
"CONTRACTOR") of its obligations required for operations before
December 31%, 2022 under Article IV (paragraph 1-b) of the Amendment
Agreement issued by virtue of Law No. ----- of 20---- (hereinafter referred
to as the "First Amendment") covering ALAM EL SHAWISH EAST
AREA, WESTERN DESERT described in Annexes "A-1" and "B-1"
of the First Amendment, by and between the ARAB REPUBLIC OF
EGYPT (hereinafter referred to as "A.R.E."), EGPC and CONTRACTOR,

It is understood that this Guaranty and the liability of the Guarantor
hereunder shall be reduced pursuant to Article IV of the First Amendment.
Such reduction shall be established by the joint written statement of
CONTRACTOR and EGPC.

In the event of a claim by EGPC of non-performance of CONTRACTOR's
obligations or surrender of the Agreement on the part of CONTRACTOR
prior to fulfillment of said obligations under Article IV (paragraph 1-b)
of the First Amendment, there shall be no liability on the undersigned
Guarantor for payment to EGPC unless and until such liability has been
established by written statement of EGPC setting forth the amount due
under the First Amendment.
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It is a further condition of this Letter of Guaranty that:
(1) This Letter of Guaranty will become available only provided that the
Guarantor will have been informed in writing by CONTRACTOR and
EGPC that the First Amendment between CONTRACTOR, A.R.E.
and EGPC has become effective according to its terms and said
Guaranty shall become effective on the date the First Amendment is
signed by the Minister of Petroleum after a relevant Law is issued.
(2) This Letter of Guaranty shall in any event automatically expire:
(a) Six (6) months from the 31 of December, 2022, or
(b) At such time as the total of the amounts shown on joint written
statements of EGPC and CONTRACTOR, which are received by
the Guarantor for the period since 1/7/2021 equals or exceeds the
amount of twenty four million U.S. Dollars ($24,000,000), or

(c) By the joint written statement of CONTRACTOR and EGPC,
whichever is earlier.

(3) Consequently, any claim, in respect thereof should be made to
the Guarantor prior to either of said expiration dates at the latest
accompanied by EGPC's written statement, setting forth the amount
of under-expenditure by CONTRACTOR to the effect that:

(@) CONTRACTOR has failed to perform its obligations referred to
in this Guaranty, and
(b) CONTRACTOR has failed to pay the expenditure deficiency to
EGPC.
Please return to us this Letter of Guaranty in the event it does not become

effective, or upon the expiry date.
Yours Faithfully,

Accountant:

Manager:
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